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 Affle India: Enters into a definitive business transfer agreement to acquire the business assets of Discover Tech - a company 
registered in Israel. The investment is strategic for Affle's consumer platform business. The fixed consideration for business 
transfer is $1.15 million in cash and a maximum success fee of $3.37 million will be paid over a period of a maximum of four 
years. In another transaction, the company's wholly-owned Singapore subsidiary has entered into a definitive share 
purchase agreement to sell its 8% minority investment in OSLabs, Singapore to its promoter Group company Affle Global for 
a consideration of $2.86 million. 

 Adani Ports & SEZ: Finance committee approves the issuance of fixed rate senior unsecured notes worth $500 million at 
3.1% per annum for a period of ten years. The company intends to use the proceeds from the issue of the notes, together 
with the cash on hand to fund the proposed tender offer and to redeem, for cash, any and all of its senior notes due 2022. If 

Markets succumbed to heavy selling pressure despite positive 
cues from global markets 

  Investors are keeping their eyes on more stimulus in the upcoming 
India's budget that will be revealed in early February. 

 On the pandemic front, over 1.6 million healthcare workers across 
India have received shots of the COVID-19 vaccine until January 24th, 
the ninth day of the nationwide immunization drive. 

Global & Asian market overview 

 European stocks  rose after two sessions of declines despite 
escalation of U.S.-China tensions in the South China Sea, continued 
political uncertainty in Italy and doubts over the speed and size of 
U.S. stimulus. 

 US stocks  showed a lack of direction over the course of the trading 
day. The major averages spent the day bouncing back and forth 
across the unchanged line. Optimism about additional stimulus 
under President Joe Biden has helped drive stocks higher in recent 
sessions, although reports have pointed to intensifying opposition 
from GOP lawmakers. 

 Asian stocks   rose, as expectations of healthy quarterly earnings as 

well as optimism about the prospects for additional stimulus in the 
U.S. offset worries about rising Covid-19 cases and doubts over the 
ability of vaccine makers to supply the promised doses on time. 

Industry Buzz  

 Auto Stocks: Road Transport and Highways ministry approves 
proposal to levy a 'Green Tax' on old vehicles that are polluting the 
environment. Transport vehicles older than eight years can be charged 
at the time of renewal of fitness certificate, at the rate of 10-25% of 
road tax. Personal vehicles to be charged at the time of renewal of 
Registration Certification after 15 years. Higher Green tax (50% of 
Road Tax) for vehicles being registered in highly polluted cities. 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 48,348 48,879 -1.09% 

Nifty Index 14,239 14,372 -0.93% 

NSEBANK INDEX 31,198 31,167 0.10% 

NSEAUTO INDEX 10,434 10,516 -0.78% 

NSEIT INDEX 26,023 26,490 -1.76% 

 

Market depth Advance Decline T/O(bn) 

NSE 501 1,451 740 

BSE 901 2,076 47 

 

Indices Close Previous Chg.% 

DJIA 30,937 30,960 -0.07% 

NASDAQ 13,626 13,636 -0.07% 

S&P 500 3,850 3,855 -0.15% 

DAX 13,871 13,644 1.66% 

CAC 40 5,524 5,472 0.93% 

FTSE 100 6,654 6,639 0.23% 

HANG SENG 30,159 29,448 2.41% 

SSE INDEX 3,624 3,607 0.48% 

NIKKIE 225 28,822 28,631 0.67% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

GRASIM 5.9  RELIANCE -5.6  

UPL 4.0  INDUSINDBK -5.5  

CIPLA 3.8  HCLTECH -3.8  

HEROMOTOCO 2.6  TATAMOTORS -3.7  

AXISBANK 2.1  EICHERMOT -3.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 86.6 68.0 18.6 

STOCK FUT 494.8 488.1 6.7 
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the tender offer and redemption are not completed for any reason, the company intends to use a substantial portion of the 
proceeds to repay its existing indebtedness, after RBI approval if needed. 

 Future Retail: The company has received a communication from Amazon NV Investment Holdings LLC informing that it has 
filed a petition under Section 17(2) of Arbitration and Conciliation Act, 1996 before Delhi High Court. The company has 
informed that it will defend the proceedings. 

 HG Infra Engineering: lrcon International has cancelled the tender of GevraPendra/Pkg 1 in Chhattisgarh due to high 
quoted/revised rate, for which the company was declared L-1 bidder by lrcon International. The estimated project cost was 
Rs 713.69 crore and the company's bid price was Rs 784.99 crore. 

 Dhanlaxmi Bank: Shareholders vote in favour of appointing JK Shivan as MD & CEO. 99.8% shareholders voted in favour of 
the board's proposal. The appointment is now pending RBI approval. Shivan is the former Deputy MD at State Bank of India. 
MSTC: Has received approval from Excise Department, Government of Rajasthan, for conducting an e-Auction for Liquor 
Shop License Contracts through MSTC's portal www.mstcecommerce.com. 

 Bank of Baroda: The Central Bank of the UAE has imposed a financial sanction of approximately Rs 13.56 crore on the 
bank's GCC Operations in Dubai for deficiencies in compliance of AML and Sanctions Compliance Framework as of December 
31, 2019. The bank is engaged with the relevant stakeholders and is exploring all necessary options available to get the 
aforesaid financial sanctions lifted. 

 Agro Tech Foods: The company has restarted its commercial production and operations at its plant situated at Unnao, UP. 
This plant produces Tortilla Chips, Ready to Eat Popcorn, Extruded Snacks and Centre filled Cereal Snacks etc. 

 Adani Transmission: Total Renewables, France has acquired 100% stake in Universal Trade and Investments, which was 
disclosed as part of the company's promoter group. Post this transaction, UT has now become part of the Total group and is 
no longer part of the promoter group of the company. 

 Hindustan Zinc: Chief Financial Officer (KMP) - Swayam Saurabh has resigned from the services of the company, to pursue a 
career outside the group. 

 Inox Leisure: Has commenced the commercial operations of cinema, taken on Leave & License basis, located at Thane 
(West) with effect from January 26, 2021. 

 Nifty Earnings: Axis Bank, Hindustan Unilever 

 Non-Nifty Earnings: Bank of Baroda, Canara Bank, Cosmo Films, Emami, HG Infra, ICICI Prudential Life Insurance, India 
Cements, JK Paper, Jyothy Laboratories, Laxmi Machine Works, Mahindra EPC, Marico, PNB Housing, Poly Medicure, PSP 
Projects, Quess Corp, Tata Coffee, United Spirits, Welspun India 
      

 

     Earnings update 
 ICICI Securities Q3FY21 (Consolidated, YoY): Revenue up 47% at Rs 619.8 crore Vs Rs 422 crore Net profit up 96% at Rs 

266.9 crore Vs Rs 136.1 crore Broking and Distribution revenue up 49% at Rs 579.2 crore Vs Rs 387.5 crore Cost to Income 
Ratio down to 42% Overall active clients up 17% at 1.63 million Private Wealth Management revenue up 86% to Rs 114 
crore Assets Under Management up 45% at 1.47 lakh crore Highest ever addition of clients in a quarter at 1.39 lakh 
Distribution revenue up 5% at Rs 108 crore 

 Mahindra Holidays & Resorts Q3FY21 (Standalone, YoY): Revenue down 10% at Rs 226.6 crore Vs Rs 252.2 crore Net profit 
up 62% at Rs 40.6 crore Vs Rs 25 crore Ebitda up 15% at Rs 63.7 crore Vs Rs 55.2 crore Ebitda margin at 28.1% Vs 21.9% 
Member additions at 3,291 Resort occupancy at 75% Vs 30% in Q2FY21 Operations of European subsidiary Holiday Club 
Resorts was affected due to the second wave of Covid-19 amid local restrictions 

 Navin Fluorine Q3FY21 (Consolidated, YoY): Revenue up 19% at Rs 309.1 crore Vs Rs 260.5 crore Net profit up 25% at Rs 
56.4 crore Vs Rs 45.1 crore Ebitda up 23% at Rs 80.5 crore Vs Rs 65.5 crore Ebitda margin at 26% Vs 25.1% 65% revenue 
contribution from high value business Weak demand for legacy business due to Covid is slowly returning to normal Working 
on capacity expansion and enhancing product portfolio 



 
 

 

 Can Fin Homes Q3FY21 (Standalone, YoY): Net Interest Income up 21% at Rs 213.6 crore Vs Rs 177 crore Net profit up 24% 
at Rs 131.9 crore Vs Rs 106.6 crore Covid-19 provisions at Rs 72.9 crore Gross NPA at 0.68% Vs 0.72% (QoQ) Net NPA at 
0.41% Vs 0.46% (QoQ) Disbursements down 25% at Rs 1,106 crore Vs Rs 1,477 crore 
      

     Results Today 

 Axis Bank, Hindustan Unilever, Bank of Baroda, Canara Bank, Marico, Emami, HG Infra Engineering, Hindustan Organic 
Chemicals, ICICI Prudential Life Insurance Company, India Cements, JK Paper, Jyothy Labs, Lakshmi Machine Works, 
Mahindra EPC Irrigation, Nippon Life India Asset Management, PNB Housing Finance, PSP Projects, Quess Corp, Tata Coffee, 
United Spirits, Welspun India 

        
     Indian Macro 

 More than 2,500 cases have been registered against 8,000 entities since mid-November, as a part of the government's 

crackdown on fake goods and services tax (GST) invoices. As many as 258 people have been arrested, including eight 

chartered accountants, Mint reported. Fake GST invoices are used to fraudulently avail input tax credit (ITC). The 

government has asked the Institute of Chartered Accountants of India (ICAI) to take action against the accountants, the 

report said. Data was shared between GST, income tax and customs, which helped spot violations, the report said. Data 

analytics and artificial intelligence were also used to identify frauds. 

 The finance ministry released the 13th instalment of Rs 6,000 crore to the states to meet GST compensation shortfall, 

taking the total amount of fund released to Rs 78,000 crore. Till now, 70 per cent of the total estimated GST 

compensation shortfall has been released to the states and union territories (UTs) with legislative assembly. The Centre 

had set up a special borrowing window in October 2020 to meet the estimated shortfall of Rs 1.10 lakh crore in revenue 

arising on account of the implementation of the GST. The finance ministry in a statement said it has released the 13th 

weekly instalment of Rs 6,000 crore to the states to meet the GST compensation shortfall. Out of this, an amount of Rs 

5,516.60 crore has been released to 23 states and an amount of Rs 483.40 crore has been released to the 3 UTs with 

legislative assembly (Delhi, Jammu and Kashmir, and Puducherry). 

 Owing to a decline in global crude oil and product prices in 2020-21, India’s kerosene and cooking gas subsidy during the 

current financial year is likely to be around half of the targeted Rs 40,915 crore. The subsidy for the year is expected to be 

around Rs 21,000 crore. While kerosene subsidy is nil during the year, the government has eliminated cooking gas subsidy 

in several states since May 2020. Despite this, the government is in no mood to do away with fuel subsidy in the 

upcoming budget for 2021-22, as propane and butane prices are on a rise in the international market. 

 If you’re hesitant about taking a COVID-19 vaccine fearing an adverse reaction and huge hospital bills that will not be 

covered, you may want to reconsider that position. Your health insurance policy will certainly cover any hospitalisation 

due to a reaction to the vaccine. “Adverse reactions to new vaccines are expected. If a policyholder experiences any 

discomfort after taking the COVID-19 vaccine and needs to be hospitalised for treatment, it will be covered under health 

insurance. We have clarified this to the regulator,” said the claims head of a non-life insurer, speaking on condition of 

anonymity as IRDAI may issue a circular clarifying the matter. 

 

 

 

 



 
 

 

     Global Macro 

 The dollar index bottomed around 90.10 on Wednesday, moving away from weekly tops of 90.60 touched in the 

previous session, as investors unwind bullish bets ahead of the Federal Reserve's policy meeting. Chairman Jerome 

Powell is due to confirm the US central bank's pledge to keep its monetary policy accommodative for the foreseeable 

future. Still, any clue about its exit strategy could be a key driver for prices. The greenback has been under heavy 

pressure owing to the risks posed by record-high debt levels. On the fiscal front, US Senate Majority Leader Chuck 

Schumer said Biden and his Democrat-controlled Congress would move forward on its coronavirus relief plan without 

Republican support if necessary. 

 Profits earned by China's industrial firms increased by 4.1% yoy to CNY 6.45 trillion in 2020, after a 2.4% growth in the 

first eleven months of the year, as the economy recovered further from the COVID-19 crisis. Profits at private-sector 

grew 3.1%, while those at state-owned industrial firms fell 2.9%. Among the 41 industries surveyed, 26 saw profit rises. 

The special equipment manufacturing posted the largest increase in profit (23.4%), followed by chemical products 

(20.9%), metal smelting and rolling processing (20.3%),communications (17.2%), general manufacturing (13.0%), 

automobile (4.0%), electrical machinery (3.4%), and non-metallic mineral products (2.7%). In contrast, petroleum and 

natural gas extraction tumbled 26.5%, the coal mining and washing industry plunged 21.1%. In December alone, 

industrial profits jumped 20.1% yoy to CNY 707.11 billion, the eighth straight month of gain, after a 15.5% rise in 

November. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 511 504 529 536 555 

ASIANPAINT 2454 2412 2543 2584 2673 

AXISBANK 644 627 656 672 684 

BAJAJ-AUTO 4090 4000 4150 4240 4300 

BAJAJFINSV 9058 8936 9201 9322 9466 

BAJFINANCE 4767 4692 4965 5040 5238 

BHARTIARTL 570 561 579 589 597 

BPCL 376 371 390 395 408 

BRITANNIA 3576 3544 3608 3640 3672 

CIPLA 815 787 836 863 885 

COALINDIA 129 128 132 134 137 

DIVISLAB 3528 3451 3559 3636 3666 

DRREDDY 4996 4894 5062 5164 5231 

EICHERMOT 2794 2733 2912 2973 3091 

GAIL 131 129 134 135 139 

GRASIM 1014 967 1064 1112 1162 

HCLTECH 920 903 959 976 1015 

HDFC 2497 2456 2583 2624 2710 

HDFCBANK 1454 1442 1468 1480 1493 

HDFCLIFE 666 649 683 700 717 

HEROMOTOCO 3380 3287 3450 3543 3613 

HINDALCO 235 229 240 246 250 

HINDUNILVR 2374 2356 2403 2422 2451 

ICICIBANK 532 526 537 543 548 

INDUSINDBK 807 787 860 881 933 

INFY 1318 1298 1333 1352 1368 

IOC 91 90 94 96 99 

ITC 205 203 209 211 215 

JSWSTEEL 371 359 383 394 406 

KOTAKBANK 1747 1715 1807 1839 1899 

LT 1336 1312 1366 1391 1421 

M&M 782 769 797 810 826 

MARUTI 7902 7819 8033 8116 8248 

NESTLEIND 17165 16962 17432 17635 17903 

NTPC 92 91 94 95 96 

ONGC 90 88 92 94 96 

POWERGRID 186 184 192 194 199 

RELIANCE 1884 1856 1959 1987 2062 

SBILIFE 846 835 864 876 894 

SBIN 276 271 282 286 293 

SHREECEM 22780 22526 23415 23670 24304 

SUNPHARMA 571 555 582 598 609 

TATAMOTORS 268 261 284 290 306 

TATASTEEL 636 618 649 667 680 

TCS 3267 3242 3304 3329 3365 

TECHM 959 943 979 995 1014 

TITAN 1482 1463 1497 1516 1531 

ULTRACEMCO 5119 4970 5476 5625 5981 

UPL 577 559 585 603 611 

WIPRO 430 425 440 446 456 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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